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Single-Family Home
Single family homes (often abbreviated as SFH) are homes built on a single lot, with no shared walls. Sometimes 
there’s a garage, attached or detached.

Pros

Single-family homes tend to offer more privacy and space than other types of homes, and frequently come with 
private front and back yards. Since you don’t share the property with anyone else, you are free to express yourself 
with any type of home design you choose. You’ll also have a more reliable resell value than condos and 
townhomes.

Cons

This home type generally requires a lot more maintenance, and all of the cost for that falls on the shoulders of the 
homeowner. With condos and townhomes, you share the costs involved with yard maintenance, plumbing, roofing 
and building amenities.
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Condominium
Condominiums (or condos for short) are single units within a larger 
building or community. Condos share a wall or two with other units, 
and generally come with homeowners’ associations (HOAs), which 
require the residents to pay monthly or yearly dues. They are 
popular in urban, high-density areas, where there are many 
restaurants and shops.
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Townhouse
Townhouses are a hybrid between a condo and a 
single-family home. They are often multiple floors, with one 
or two shared walls, and some have a small yard space or 
rooftop deck. They’re generally larger than a condo, but 
smaller than a single-family home.
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Co-op
Cooperatives, or co-ops, are a slightly different way of holding a 
title to a shared building. With a condo, you own the space within 
your unit, but with a co-op, everyone owns the building together. 
Because of the shared responsibility, there’s often an interview 
process to become part of the community.
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Multi-Family Home
Multi-family homes are the least common type of residential building. They are 
essentially a home that has been turned into two or more units. They can be 
rowhouse-style or have multiple floors, and range in size from a duplex to a 
four-plex; anything more than four units is considered commercial. Some 
multi-family homes have a separate entrance for each unit, while some share a 
main entrance. The distinction between multi-family units and condos is that the 
units can’t be purchased individually; there’s one owner for the whole building.
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Land
Just land, no home of any type for sale.



Five factors for applying a mortgage

Mortgages can come from banks, credit unions, or other 
financial institutions—but any lender is going to want to 
make sure you meet some basic qualifying criteria 
before they give you a bunch of money to buy a house.
The specific requirements to qualify for a mortgage vary 
depending on the lender you use and the type of 
mortgage you get. For example, the Veterans 
Administration and the Federal Housing Administration 
(FHA) guarantee loans for eligible borrowers, which 
means the government insures the loan so a lender 
won't face financial loss and is more willing to lend to 
risky borrowers.

● Credit Score
● Debt-to-income ratio 

(DTI)
● Downpayment
● Employment
● Home condition



How to lead the conversation?

Client: What is the rate 
you can get for me?

It’s a good sign that client is interested. 
But without knowing the 5 factors, you 
can only turn the answer into a 
question. 

YOU:
The interest rate is at the lowest of the American history (within 15-30 years) right now. For purchase 
or refinance, it is definitely the best time to have a mortgage -EVEN IF you are in a current mortgage. 
May I know your rate for your home now?

KNOW CLIENTS’ RATE.



Refinance types

Rate-and-term refinance: change their existing 

loan’s mortgage rate, loan term, or both.

● From a 30-year fixed-rate mortgage into a 

15-year fixed-rate mortgage

● From a 30-year fixed-rate mortgage with a 

5% interest rate to a new 30-year mortgage 

with a 3% fixed rate

● From a 30-year fixed-rate mortgage with a 

5% interest rate to a 15-year fixed loan at 3%

Cash-out refinance: To cash-out money from Home 

Equity

The difference with a cash-out refinance is that your new 

loan balance is bigger than what you currently owe.

● Home value: $300,000

● Current loan balance: $150,000

● New loan balance: $200,000

● Cash received at closing: $50,000 (less 

closing costs)



How to lead the conversation?

Offer information again, after client giving the 
rate/or some information.

PICTURE CLIENT WHAT WE OFFER:

We offer streamlined stated income, full and low 
documentation mortgages for home, commercial and 
investment residential property.

ASK CLIENT HIS CURRENT HOME CONDITION OR 
DREAM HOME CONDITION.

SHOW EXAMPLES:

E.g. Self-employed client A with Business tax 

return and 1099 27k, refinance (cashout) his 

500k condo to a new mortgage with LTV 80% 

400k at 3.5% and buydown to 2.875% 30 years 

fix rate.

Location, rate, home type, market value, current mortgage balance, credit score, etc.



LOAN-TO-VALUE

CLIENT:

How many 
percentage I can 
get?

YOU:

That’s the best part you work with Loan-Acc Network. 

As you know, each bank has their requirements are different. 
Also LTV and rate would be different. Usually for purchase we 
can do up to 75% LTV; refinance we can do up to 80% LTV. 

We are working with not only the reputable banks you name it, 
but also private bank, credit union, and local lenders. With the 
simple application with Loan-Acc Network, we help  you to get 
either the best rate, commonly, or the best LTV for you.

WOULD YOU LIKE TO START A SIMPLE ONLINE APPLICATION 
OR I COULD FILL THE APPLICATION HERE FOR YOU THROUGH 
PHONE? 

It takes about 5 mins. Please fill my name XXX on the 
application so that our processing team will send your case to 
me, and you have me as your 1 on 1 funding specialist.




